Application for Establishment of Futures commission merchants Flowchart



2. Apply to TAIFEX for computer linkup (contact TAIFEX Computer Operation Dept.)





1. Apply for the establishment permission-1st stage (contact SFB Futures Trading Division)





3. Apply to Chinese National Futures Association (CNFA) for site and equipment inspection








14. Apply for and receive CNFA membership (contact CNFA)





4. Apply to Commerce Department, MOEA for company registration





10. Apply to county (city) government for business registration certificate





6. Acquire from a vendor certificate for legal and real time access to local futures trading information and setup of required transmission equipment





5. Deposit operating bond with the trust department of a designated bank








7. Choose clearing members








8. Apply to TAIFEX for issue of documents allowing the applicant to engage in futures trading, clearing and settlement (contact TAIFEX Intermediaries Compliance and Service Dept.)





9. Apply for the establishment permission-2nd stage (contact SFB Futures Trading Division)





12. Sign computer linkup contract and trading information access contract with TAIFEX


(contact TAIFEX Computer Operation Dept.)





11. Pay computer connection fees and information equipment access fees to TAIFEX


 (contact TAIFEX Information Dept.) 








15. Prepare for business opening





16. Report business commencement to TAIFEX


( 7 days before the planned commencement;


contact TAIFEX Intermediaries Compliance and Service Dept.)





Note 1: For futures related laws and regulations please check http://www.selaw.com.tw


Note 2: To download TAIFEX application forms, please check http://www.taifex.com.tw/chinese/home.htm


Note 3: Allow 7-14 business days for each procedure (actual length of time depends on respective business unit and the application).


Note 4: Contact phone numbers


Securities & Futures Bureau (Futures Trading Division),Financial supervisory Commission  886-2-87735100


Chinese National Futures Association 	                                          886-2-87737303


Taiwan Futures Exchange (Intermediaries Compliance and Service Dept.)         886-2-23695678 ext 109


Taiwan Futures Exchange (Computer Operation Dept.)                        886-2-33933788 ext 8595





13. Apply to TAIFEX for market participation and sign contract


(contact TAIFEX Intermediaries Compliance and Service Dept.) 


Should be a shareholder of TAIFEX








